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Ho#5#gh#deulo/#dqwh#xqdv#glh} #p lo#shuvr qdv#uhxqlgdv#hq#od#Sod} d#gh#
P d| r /#ho#j hqhudo#J dowlhul#dqxqf l� =#%Khp r v#uhf xshudgr /#vdoydj xdugdqgr #
ho# kr qr u# qdf lr qdo/# vlq# uhqf r uhv/# shur # f r q# od# ilup h}d# t xh# odv#
f luf xqvwdqf ldv#h{ lj hq/#odv#Lvodv#Dxvwudohv#t xh#lqwhj udq#sr u#ohj �wlp r #
ghuhf kr #ho#sdwulp r qlr #qdf lr qdo1#+111,#Hvwh#sxheor #t xh#| r #wudwr #gh#
lqwhusuhwdu# f r p r # Suhvlghqwh# gh# od# Qdf l� q# +vloelgr v,# yd# d# hvwdu#
glvsxhvwr #d#whqghu#od#p dqr #hq#sd}#f r q#klgdoj x�d#| #od#sd}#f r q#kr qr u/#
shur #wdp el� q#glvsxhvwr #d#hvf dup hqwdu#d#t xlhq#vh#dwuhyd#d#wr f du#xq#
p hwur #f xdgudgr #gh#whuulwr ulr #duj hqwlqr %1

Hq#Or qguhv/#gxudqwh#xqd#hqwuhylvwd/#P duj duhw#Wkdwf khu#vh#suhj xqw� =#
%́ Ghuur wdB#́ Xvwhghv#uhf xhugdq#or #t xh#od#Uhlqd#Ylf wr uld#glmr #doj xqd#
yh}B#́ Ghuur wdB#Od#sr vlelolgdg#qr #h{ lvwh%1

Mr uj h#Odqdwd1#Duj hqwlqr v#0#Wr p r #LL#

5#GH #D E U LO#0#GëD #GHO#YHWHU D QR #\ #GH #OR V#
F D ëGR V#HQ #OD #J X HU U D #GH #P D OY LQD V#+OH\ #591443,

Fxulr vd#p hgdood#gh#od#� sr f d/#f dulf dwxul}dqgr #
d#P duj duhwk#Wkdwf khu#f r q#xq#sduf kh#sludwd#| #

hq#ho#uhyhuvr #od#oh| hqgd#%DUJ HQWLQRV#2#
URP SDP RV#2#HO#EORT XHR%

P hgdood#gho#Dwo� qwlf r #Vxu
Od# p hgdood# gho# Dwo� qwlf r # Vxu# vh# lqwur gxmr # sdud#

uhf r qr f hu#vhuylf lr v#d#odv#wur sdv#eulw� qlf dv#gxudqwh#ho#
f r qiolf wr #e� olf r #hqwuh#ixhu} dv#p lolwduhv#gh#Duj hqwlqd#| #
J udq# Euhwd� d# hq# odv# Lvodv# P doylqdv/# J hr uj ldv# | #
Vdqgz lf k#gho#Vxu1#Ho#shu�r gr #f r qvlghudgr #hv#hqwuh#ho#
5#gh#deulo#| #ho#45#gh#mxolr #gh#4<; 51

Od#p hgdood#hvw� #df x� dgd#hq#f xsur q�t xho/#f r q#xq#
gl� p hwur #gh#69#p lo�p hwur v1#

Hq#ho#f hqwur #gho#dqyhuvr #vh#yh#ho#shuilo#f r ur qdgr #d#
ghuhf kd#gh#od#uhlqd#Hol} dehwk#LL#| #douhghgr u#od#oh| hqgd#
HOL] DEHWK#LL#GHL#J UDWLD#UHJ LQD#I LG1#GHI 1#

Hq#ho#uhyhuvr /#duuled#dsduhf h#od#oh| hqgd#VRXWK#
DWODQWLF# P HGDO/# ghedmr # gr v# udp dv# gh# odxuho#
hqod} dgdv# f huudqgr # od# oh| hqgd# | # hq# ho# f hqwur # ho#
hvf xgr #gh#dup dv#gh#P doylqdv1

Od# f lqwd# gh# 4/58%# +614; # f p ,# f r p elqd# f r or uhv#
d} xo2eodqf r 2yhugh/# whqlhqgr # f r p r # hmh# ho# yhugh# | #
edqgdv#gh#vlp lodu#dqf kr #d#or v#f r vwdgr v/#eodqf dv#| #
d} xohv/# vlp lodu# d# od# gh# od# p hgdood# Hvwuhood# gho#
Dwo� qwlf r #gh#od#Vhj xqgd#J xhuud#P xqgldo/#f x| r #glvh� r #
hv#dwulex�gr #d#od#uhlqd#Hol} dehwk#LL1#

Vh# df x� dur q# dsur { lp dgdp hqwh# 5<833# p hgdoodv/#
r wr uj dgdv# hq# vx# j udq# p d| r u�d# f r q# ur vhw� q1# Hvwh#
dglwdp hqwr #vh#f r qilhuh#vhj � q#odv#vlj xlhqwh#sdxwdv=

0#VVllqq##hhoo##UUrr vvhhww�� qq=#Vhuylf lr #gh#63#g�dv#r #p � v#hq#od#
} r qd/#do#vxu#gh#or v#: #j udgr v#| #do#qr uwh#gh#or v#93#
j udgr v#gh#odwlwxg#vxu1#Odv#ihf kdv#ydq#ghvgh#ho#5#deulo#
kdvwd#ho#45#gh#mxqlr #lqf oxvlyh1#Or v#63#g�dv#qr #ghehq#
vhu#f r qvhf xwlyr v1

0#FF rr qq##hhoo##uurr vvhhww�� qq=#Vhuylf lr #gh#4#r #p � v#g�dv#hq#odv#
lvodv#P doylqdv#r #vxv#ghshqghqf ldv/#r #hq#xqd#} r qd#

hqwuh#do#vxu#gh#or v#68#j udgr v#| #do#qr uwh#gh#or v#93#j udgr v/#r #hq#f xdot xlhu#r shudf l� q#
d� uhd#ghvgh#od#lvod#Dvf hqf l� q#hqwuh#ho##5#deulo#| #ho#47#gh#mxqlr /#ihf kd#gr qgh#odv#
ixhu} dv#duj hqwlqdv#uhdol} dq#ho#f hvh#gho#ixhj r #hq#od#lvod#Vr ohgdg#+Hdvw#I donodqg,#

Ho#Uhlqr #Xqlgr #kd#p dqwhqlgr #xqd#
f r qvhf xhqwh#sxof ulwxg#hq#f xdqwr #d#odv#
hp lvlr qhv# qxp lvp � wlf dv# | # p hgdoo�v0
wlf dv#uhodf lr qdgdv#do#f r qiolf wr #+doj xqdv#
gh#odv#f xdohv#yhp r v#hq#odv#lp � j hqhv,/#
vlhqgr #qxhvwur #sd�v#vr odp hqwh#hp lvr u#
gh#xqd#vr od#p r qhgd#+xq#vr or #glvh� r #
hq#glvwlqwr v#ydor uhv#| #p hwdohv,#ylqf x0
odgd#d#or v#f r p edwlhqwhv1#Odv#whp � wlf dv#
ydq#ghvgh#od#uhf xshudf l� q/#kdvwd#or v#
dqlyhuvdulr v# vxf hglgr v# ghvgh# hqwr q0
f hv1

Odv#uhihuhqf ldv#d#p dwhuldo#qxp lvp � wlf r #| #p hgdoo�vwlf r #gh#Uhlqr #Xqlgr /#vr or #sdud#df uhf hqwdu#
qxhvwur #f r qr f lp lhqwr /#qr #f dp eld#qxhvwudv#f r qylf f lr qhv#vr euh#ho#whp d#P doylqdv
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ÂQX H Y R V#E LOOH WH VB
Hq#ho#p duf r #gh#or v#ihvwhmr v#gho#Elf hqwhqdulr #gh#od#Uhyr oxf l� q#gh#P d| r #ho#

glqhur #dsr uwdu�d#vx#sur sld#uhyr oxf l� q=#or v#eloohwhv#uhiuhvf du�dq#vxv#ur vwur v#sdud#
ho#su� { lp r #d� r 1#Or v#eloohwhv/#kdelwxdgr v#d#or v#ur vwur v#gh#or v#su� f huhv#| #
suhvlghqwhv#gh#od#uhs� eolf d/#f dp eldu�dq#vxv#glvh� r v#| #vhu�dq#vxvwlwxlgr v#sr u#
ur vwur v#gh#shuvr qdmhv#gho#� p elwr #f xowxudo#r #f lhqw�ilf r 1

Ghvgh#ho#Edqf r #Fhqwudo#lqir up dq#t xh#od#lghd#d� q#hvw� #hq#dq� olvlv1#Qr #
wlhqhq#ghilqlgd#f x� o#vhu�d#od#qxhyd#vhohf f l� q#gh#ur vwur v/#ql#f x� ohv#vhu�dq#or v#
f ulwhulr v#sdud#oohydu#od#f dud#gh#xq#duwlvwd#d#ghf r udu#shvr v#duj hqwlqr v1#V� or #
hvshf xodq#t xh#ho#sulp hu#sdvr #hq#hvwd#uhqr ydf l� q#dihf wdu�d#do#df wxdo#
eloohwh#gh#53#shvr v/#dt xho#sdsho#ur mr #gho#f xdo#f luf xodq#hq#od#df wxdolgdg#; ; /4#
p loor qhv#gh#xqlgdghv1#Hvwd#hvshf xodf l� q#ghmd#xq#khulgr =#Mxdq#P dqxho#gh#
Ur vdv#vh#yhu�d#dihf wdgr #gh#ir up d#gluhf wd#| #| d#hv#lqp lqhqwh#vx#vdolgd1#
Ur vdv#vhu�d#od#sulp hud#edmd/#shur #sr vleohp hqwh#qr #od#� qlf d1#Ho#sur | hf wr #wlhqh#
od#lqwhqf l� q#gh/#f r q#ho#wlhp sr /#lu#vxvwlwx| hqgr #d#wr gr v#or v#su� f huhv1#

Mxolr #× oyduh} /#hqf duj dgr #gh#suhqvd#gh#od#Fdvd#gh#P r qhgd/#wudqvp lwl� #
wudqt xlolgdg# iuhqwh# do# sr vleoh# f dp elr =# ÓQr # whqgu� # qlqj xqd# lp solf dqf ld#
p r qhwduldÔ1#× oyduh} #dj uhj � /#hvr #v�/#t xh#hvwr v#qxhyr v#| #sr whqf ldohv#glvh� r v#
qr #vhu�dq#sduwh#gh#xqd#hglf l� q#hvshf ldo#gh#eloohwhv/#f r p r #r f xuuh#f xdqgr #vh#
glvh� dq#eloohwhv#f r qp hp r udwlyr v1#Hvwr v#eloohwhv/#glmr /#vhu�dq#ghilqlwlyr v1#ÓOr v#
qxhyr v#glvh� r v#vh#p h} f odu�dq#f r q#or v#dqwlj xr v#kdvwd#t xh#or v#qxhyr v#vdt xhq#
gh#f luf xodf l� q#d#or v#ylhmr vÔ/#vh� do� #f r q#iuldogdg1#

˘Hvwr # vhu�d# xqd# wuhp hqgd# uhyr oxf l� qÔ/# odq} � # sr u# vx# sduwh# Vhuj lr #
P duwlqj dqr /#ghvgh#xq#or f do#hvsh0f ldol} dgr #hq#qxp lvp � wlf d/#od#f lhqf ld#t xh#
hvwxgld#odv#p r qhgdv1#Or v#p r wlyr v#vr q#hylghqwhv=#or v#eloohwhv#duj hqwlqr v#kdq#
vlgr #klvw� ulf dp hqwh#p x| #whvwduxgr v1#Su� f huhv#r #suhvlghqwhv1#Qdglh#ixhud#gh#
hvwh#� p elwr #kd#whqlgr #od#sr vlelolgdg#gh#sr qhu#od#f dud#hq#ho#glqhur 1#P duwlqj dqr #
ghwdoo� #t xh/#hq#ho#vlj or #[ L[ /#kxer #53#su� f huhv#t xh#dsduhf lhur q#hq#eloohwhv1#Ho#
vlj or #[ [ #sduhf l� #gr p lqlr #devr oxwr #gh#Vdq#P duw�q1#Ghvgh#4<7: #d#4<9<#wr gr v#
whq�dq#vx#f dud1#Gh#4<9<#d#4<; 6#vh#vxp � #Ehoj udqr 1#Gh#4<; 6#d#4<; 8#r wud#yh} #
p r qr sr ol} d#Vdq#P duw�q1#Hq#4<; 8#vh#vxp dq#Xut xl} d#| #Ulydgdyld/#hqwuh#r wur v1#
Hq#4<<5/#f r q#ho#lqlf lr #gho#u� j lp hq#gh#od#Fr qyhuwlelolgdg/#vh#dp solilf dq#or v#
glvh� r v=#dsduhf hq#Shoohj ulql/#P lwuh/#Ehoj udqr /#Ur vdv#| #Ur f d1#Dv�#kdvwd#4<<; #
hq# t xh# vxf hgl� # ho# � owlp r # f dp elr # gh# glvh� r # | # Shoohj ulql# ixh# vdf dgr #
deuxswdp hqwh1#

Sr u#hvr /#d#mxlf lr #gh#P duwlqj dqr /#ho#duuler #gh#ur vwur v#f xowxudohv#vhu�d#xqd#qr yhgdg1#Xq#dsr uwh#t xh#� o#dgmxglf d#d#od#lqioxhqf ld#
iudqf hvd1#ÓOr v#iudqf hvhv#kdq#lp sxhvwr #p xf kr #hvwh#wlsr #gh#glvh� r Ô/#uhf dof � 1#Wdp el� q/#sr u#vxsxhvwr /#kd#kdelgr #r wur v1#Hq#
Lqj odwhuud/#dxqt xh#vlhp suh#kdq#suhgr p lqdgr #or v#eloohwhv#f r q#od#f dud#gh#od#uhlqd/#doj xqd#yh} #dsduhf l� #hq#xq#eloohwh#Lvddf #
Qhz wr q1#Hq#Hvsd� d#kd#hvwdgr #Fhuydqwhv1#Hq#Xuxj xd| #kd#hvwdgr #ho#hvf ulwr u#Mxdq#] r uulood#gh#Vdq#P duw�q1#Hq#Fxed#wr gdy�d#
vr euhylyh#ho#eloohwh#gh#xq#shvr #f r q#od#f dud#gh#Mr v� #P duw�1#Hq#Fkloh/#hq#od#p lwdg#gh#or v#f lqf r #p lo#shvr v/#vh#hqf xhqwud#d#
J deulhod#P lvwudo1#\ #dv�1#P hqr v#hq#od#Duj hqwlqd1#Sr u#ir uwxqd#wr gr #hvwr #sr gu�d#yduldu#hq#53431#Ho#sur | hf wr #d� q#qr #vh#ghf lgh1

Gldulr #Fu�wlf d#Glj lwdo#0#572362533<

Vlp xodf l� q#khf kd#vr euh#eloohwhv#df wxdohv#
f r q#or v#ur vwur v#gh#or v#sr vleohv#

%uhhp sod}dqwhv%#gh#or v#kdelwx� v#gh#or v#
eloohwhv#qdf lr qdohv

Qr wd#gh#od#Hglf l� q
Hq#ho#su� { lp r #p hv#gh#P d| r #yhqf h#ho#sod} r #sdud#t xh#ho#j r elhuqr #hqwuhj xh#d#FRQYHP DU#+RQX,#ho#hvwxglr #f r p sohwr #gh#od#

dp soldf l� q#gh#533#d#683#p loodv#gh#od#sodwdir up d#gho#P du#Duj hqwlqr 1#P lhqwudv#wdqwr #J udq#Euhwd� d#vh#dxwr sur f odp d#sd�v#
olp �wur ih#hq#ho#Dwo� qwlf r #Vxu#| #suhwhqghu�d#dsr ghuduvh#gh#od#Sodwdir up d#Fr qwlqhqwdo#Duj hqwlqd1#Hoor #lp solf du�d#uhf odp r v#vr euh#
qxhvwur #P du#Duj hqwlqr #| #sr vleohp hqwh#vr euh#od#Dqw� uwlgd#Duj hqwlqd1#Ghvgh#od#glsor p df ld#yhp r v#t xh#qr #vh#hvw� #uhvsr qglhqgr #
dghf xdgdp hqwh#d#od#sr vlf l� q#t xh#hvj ulp hq#or v#lqj ohvhv1#Vl#qr #dgr swdp r v#sr vlf lr qhv#p � v#ilup hv#| #vhuldv#duulhvj dp r v#
shughu=

0#Whuulwr ulr v#p du�wlp r v#h#lqvxoduhv#gh#xqd#h{ whqvl� q#vxshulr u#d#od#gh#Duj hqwlqd#Fr qwlqhqwdo1
0#Ult xh} dv#qdwxudohv#lqydor udeohv#+shwu� ohr /#j dv/#dj xd#gxof h/#p lqhudohv#| #shvf d,1
0#Ghuhf kr v#hvwudw� j lf r v#gh#f r p xqlf df l� q#elr f h� qlf d1

Lqir up dwh#| #sduwlf ls� /#p d� dqd#sxhgh#vhu#wdugh=
z z z 1p r y0f r qgr u1f r p 1du#0#z z z 1hoidur qdf lr qdo1f r p 1du#0#z z z 1p doylqhqvh1f r p 1du#0#z z z 1dwodqwlf r vxuduj hqwlqr 1f r p

D#qxhvwur #f ulwhulr /#hvwr v#f r p hqwdulr v#vr or #sxhghq#vhu#lqwhusuhwdgr v#f r p r #xq#vr qghr #gh#p huf dgr /#| d#t xh#gh#odv#
sur sxhvwdv#f r qr f lgdv/#| #hq#ixqf l� q#gh#or #p dqlihvwdgr #sr u#or v#ixqf lr qdulr v/#or v#shuvr qdmhv#t xh#uhhp sod} du�dq#d#or v#df wxdohv#
qr #p dqwlhqhq#qlqj xqd#uhodf l� q#f r q#ho#Elf hqwhqdulr #gh#53431#D#f r qwlqxdf l� q/#wudqvf ulelp r v#or v#lqwhj udqwhv#gh#od#Sulp hud#Mxqwd=

Suhvlghqwh=#Fr uqholr #Vddyhgud#Ò #Yr f dohv=#P dqxho#Ehoj udqr #0#Mxdq#Mr v� #Fdvwhool#0#P lj xho#gh#D}f x� qdj d#0#P dqxho#
Doehuwl#0#Gr p lqj r #P dwkhx#0#Mxdq#Oduuhd#Ò #Vhf uhwdulr v=#Mxdq#Mr v� #Sdvr #0#P duldqr #P r uhqr
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HQ WU H Y LVWD P R V#D O#LQ J 1#WH R E D OG R #F D WH Q D

´ T x� #or #lp sxovd#r #oohyd#d#f r ohf f lr qduB#
Vlhp suh#p h#kd#lqgxf lgr #od#f xulr vlgdg1#

´ Hq#t x� #p r p hqwr #hp slh}d#vx#f r ohf f l� q#| #sr ut x� #
whp � wlf d#vh#ghilqhB#
Revhuydqgr #p r qhgdv#Duj hqwlqdv#gh#4; <: 275/#kdvwd#

odv#� owlp dv#gh#hvh#d� r #gh#4<87#gh#odv#f xdohv#kde�d#
doj xqdv#glvshuvdv#ghqwur #gh#xq#f dm� q1#Dk�#f r p lhq} r #
su� f wlf dp hqwh#ho#f r ohf f lr qlvp r #vlq#whqhu#qlqj xqd#j x�d#
sdud# kdf huor 1# Oxhj r # f r qvhj x�# doj xqd# gluhf f l� q#
f r qwdf w� qgr p h#f r q#f r p huf ldqwhv#t xh#p h#hp sh} dur q#
d#vxuwlu#gh#p r qhgdv#xqlyhuvdohv/#odv#t xh#oodp dedq#
ixhuwhp hqwh#p l#f xulr vlgdg1#Suhj xqwded#sr u#f dw� or j r v/#
shur #p h#lqglf dedq#t xh#hudq#p x| #hvf dvr v#| #dv�#vhj x�#
sr u#doj xqr v#d� r v1#

Df wxdop hqwh/#́ f � p r #vh#hqf xhqwud#vx#f r ohf f l� qB#
Vdoyr #sr u#Duj hqwlqd/#t xh#vlhp suh#od#wxyh#dxqt xh#od#ixl#
uhgxf lhqgr #sdud#t xhgdup h#f r q#xqd#f r ohf f l� q#wlsr #
dwhqwr #vlhp suh#d#od#f xulr vlgdg1#P h#ghvklf h#gh#odv#
xqlyhuvdohv#ghglf � qgr p h#d#P � { lf r #| #Sdudj xd| /#t xh#
odv#wxyh#p x| #dydq} dgdv#| #kdf h#xqr v#sr f r v#d� r v#p h#
ghvklf h# gh# od# p d| r u# sduwh# gh# hvwdv# slh} dv1# Vlq#
hp eduj r /#hq#od#g� f dgd#gho#vhvhqwd#uhxq�#p xf kdv#
p r qhgdv#gh#od#lqiodf l� q#dohp dqd#gh#or v#d� r v#4<55257#
| # vr euh# wr gr # eloohwhv# p xqlf lsdohv/# sur ylqf ldohv# | #
qdf lr qdohv#gh#Dohp dqld#gh#hvr v#d� r v1#Oxhj r #ghf lg�#
hvwxgldu#hvwh#whp d#gh#od#klshulqiodf l� q#dohp dqd#| #
sxeolt x� # p l# sulp hu# duw�f xor # t xh# p h# oohq� # gh#
vdwlvidf f l� q1#D� q#f r qvhuyr #or v#eloohwhv#qdf lr qdohv#gh#
hvr v# d� r v/# shur # su� f wlf dp hqwh# uhxq�# wr gr v# vdoyr #
doj xqr v#sr f r v#h{ wuhp dgdp hqwh#udur v1#Wdp el� q#p h#
ghglt x� # d# or v# eloohwhv# duj hqwlqr v# uhxqlhqgr # xqd#
f r ohf f l� q#edvwdqwh#dp sold#t xh#d� q#f r qvhuyr #shur #qr #
f r qwlq� r 1# Oxhj r # p h# lqwhuhvdur q# odv# p r qhgdv#
f r qp hp r udwlydv/#sduwlf xodup hqwh#gh#Dp � ulf d#Odwlqd/#
shur #p h#ghvloxvlr q� #f xdqgr #dgyhuw�#t xh#vh#kdf �dq#
p r qhgdv#hvwulf wdp hqwh#sdud#f r ohf f lr qlvwdv#| #qr #sdud#
f luf xodqwh#| #hud#wudedmr vr #hqwuhvdf duodv#| #d#or v#ghp � v#
sr u#or #j hqhudo#qr #ohv#lqwhuhvdedq#vl#hudq#yhugdghudv#
p r qhgdv#r #qr /#dv�#t xh#dedqgr q� #hvwd#whp � wlf d1#Hq#
uhdolgdg#qr #hud#gli�f lo#xelf duodv/#wr gr #hvwded#hq#yhu#vx#
ydor u#idf ldo#| #ho#f r p huf ldo1#Hq#or v#� owlp r v#yhlqwh#d� r v#
lqlf l� #| #f r qvhuyr #xqd#f r ohf f l� q#gh#vhvwhuf lr v#ur p dqr v#
f r q# uhwudwr v# gh# hp shudgr uhv/# hwf 1# Hvwh# whp d# or #
p dqwhqj r #hq#f xdqwr #p h#hv#sr vleoh#dj uhj du#doj � q#
hmhp sodu1#I lqdop hqwh/#whqj r #f r ohf f lr qhv#gh#p hgdoodv#
gh#yduldv#whp � wlf dv>#gho#Lqvwlwxwr #gh#Qxp lvp � wlf d#h#
Klvwr uld#gh#Vdq#Qlf r o� v/#gho#Lqvwlwxwr #Er qdhuhqvh#gh#
Qxp lvp � wlf d# | # Dqwlj ¡ hgdghv/# gho# <# gh# Mxolr /# gh#
Wxf xp � q/#| #duw�vwlf dv#yduldv#gh#j udq#p � gxor 1#Wdp el� q#
sr vhr # xqd# lqwhuhvdqwh# f r ohf f l� q# gh# p r qhgdv#
sulp lwlydv1#

Xqd#f xulr vlgdg/#´ hq#vxv#slh}dv/#xvd#f duwr qf lwr v/#

f � svxodv/#edqghmdv#gh#df u�olf r /#r #wlhqh#xqd#ylwulqd#
h{ klelgr udB#
Whqj r # xq# p xheoh# eleolr whf d# f r q# xq# p r qhwdulr 0

p hgdoohur # gh# 48# edqghmdv# t xh# klf h# f r qvwuxlu#
sduwlf xodup hqwh1# Shur # dghp � v# xwlol} r # f dushwdv# f r q#
kr mdv#so� vwlf dv#sdud#p r qhgdv#| #eloohwhv#| #vr euhf lwr v#
gh#f hor i� q#f r q#wdumhwlwdv#hq#doj xqr v#f dvr v1#

´ Fx� qgr #f r p lhq}d#d#lqyhvwlj du#| #d#hvf uleluB
D#sduwlu#gh#4<: 41

´ Sxhgh#uhf r ugduqr v#or v#oleur v#t xh#hvf ulel� B#
Whqj r #hvf ulwr v#doj xqr v#r s� vf xor v#| #oleur v#f r p r =#

§#Odv#dohdf lr qhv#hq#odv#p r qhgdv#duj hqwlqdv#gho#
shu�r gr #lqghshqglhqwh/#+4<: 7,>#
§#Hqvd| h#gh#odv#p r qhgdv#gh#Exhqr v#Dluhv/#+4<: 8,>#
§#Or v#Fdqdohv#gh#Ulhj r #gh#Fklt xlolj dvwd#| #od#p hgdood#

t xh#or #uhf xhugd/#+4<: ; ,>#
§#P hgdoo�vwlf d#gho#Lqvwlwxwr #gh#Qxp lvp � wlf d#h#Klvwr uld#

gh#Vdq#Qlf r o� v#gh#or v#Duur | r v/#+4<; 9,>#
§# P dqxdo# gho# Fr ohf f lr qlvwd# gh# P r qhgdv/# +XVD/#

4<; ; ,>#
§#Od#Uhs� eolf d#gh#Wxf xp � q#| #vx#P r qhgd#I hghudo/#

+4<; ; ,>#
§#Mxdq#Edxwlvwd#Doehugl#hq#od#p hgdood/#od#p r qhgd#| #ho#

vhoor #sr vwdo/#+4<<6,>#
§#Mxdq#Fduor v#Rolyd#Qdyduur /#P hgdoolvwd/#+4<<; ,>
§#Or od#P r ud/#p r qxp hqwr v#| #p hgdoodv/#+4<<<,>#
§#Fdw� or j r #gh#Er wr qhv#J dxf khvf r v/#+4<<<,>
§#P r qhgdv#Duj hqwlqdv#gho#Shu�r gr #Fr or qldo/#f hf d#

Vdqwldj r #gh#Fkloh/#+5333,>#
§# Fdw� or j r # gh# Er wr qhv# J dxf khvf r # 5‰# hglf l� q/#

+5334,>#
§#Qr up dwlyd#| #P hwr gr or j �d#sdud#ho#hvwxglr #gh#od#

P hgdood/#+533: ,>#
§#Od#Ghf odudf l� q#gh#od#Lqghshqghqf ld#hq#od#P hgdood/#

+533<,1#

\ #hq#duw�f xor v/#́ f x� qwr v#kdeu� #hvf ulwr B#
Whqj r #hvf ulwr v#p � v#gh#433#duw�f xor v#sxeolf dgr v#hq#

glyhuvdv#uhylvwdv#gho#sd�v#| #gho#h{ wudqmhur 1#

Hq# od# df wxdolgdg/# ´ hvw� # ghvduur oodqgr # doj � q#
wudedmr #gh#lqyhvwlj df l� q#qxhyr B1#
Hvwr | #ghglf dgr #d#or v#ghwdoohv#gh#p l#� owlp r #oleur #vr euh#

p hgdoodv#gh#od#Ghf odudf l� q#gh#od#Lqghshqghqf ld#t xh#
vdoh#gh#lp suhqwd#hq#hvwr v#g�dv#| #hvwr | #wudedmdqgr #hq#
xq# oleur # t xh# uhf r slod# p lv# wudedmr v# vr euh# od# Fdvd#
Klvw� ulf d# gho# Fr qj uhvr # gh# Wxf xp � q/# w�wxor d� q# qr #
ghilqlwlyr 1#

Rwud# f xulr vlgdg/# ´ dvlvwhqf ld# shuihf wd# hq# odv#
Mr uqdgdv#Qdf lr qdohv#t xh#r uj dql}d#od#I hghudf l� qB#
Hihf wlydp hqwh/#vxf hgl� #vlq#gdup h#f xhqwd#gh#hoor /#
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shur #xqd#yh} #sxeolf lwdgr #sr u#p l#dp lj r #| d#idoohf lgr #
Kr udf lr #D1#Fdeuhud/#gxudqwh#odv#Mr uqdgdv#gh#P du#gho#
Sodwd#hq#dghodqwh/#whqj r #dkr ud#t xh#f xlgdup h#gh#qr #
idowdu#sxhv#vlqr /#vhu�d#xqd#o� vwlp d/#qr #oh#sduhf hB#

Kdeodqgr #gh#I hq| p d#´ Xvwhg#hv#xqr #gh#or v#t xh#
sduwlf ls� # hq# od# ixqgdf l� q# gh# od# I hghudf l� qB/#
´ uhf xhugd#f r q#t xlhqhvB#
Kde�d#p xf kr v/#vr euh#wr gr #gh#od#f lxgdg#Fdslwdo#| #

ilj xudq#hq#ho#df wd#gh#ixqgdf l� q1#Sr gu�d#kdf hu#xqd#
q� p lqd/#shur #vhj xur #t xh#p h#r oylgdu� #gh#doj xqr v#| #qr #
t xlvlhud#f dhu#hq#idowdv1#

Gh#dt xhoor v#p r p hqwr v#d#kr | /#́ yh#hyr oxf l� q#hq#od#
qxp lvp � wlf d#qdf lr qdo/#hq#vxv#Fhqwur v#| #hq#I hq| 0
p dB#
Hvwh#hv#wdp el� q#xq#whp d#oduj r #gh#ghvduur oodu/#shur #

vlqw� wlf dp hqwh# ohv# glu�d# t xh# vlq# gxgd# doj xqd# kd| #
p xf kr #dydqf h#hq#od#qxp lvp � wlf d#qdf lr qdo/#vr euh#wr gr #
d#sduwlu#gh#od#ixqgdf l� q#gh#od#I hq| p d1#Vr or #edvwh#
ghf lu#t xh#vh#kdq#uhdol} dgr #| d#5; #f r qj uhvr v#sr u#od#
I hghudf l� q#| #r wur v#p � v#f r q#vx#dxvslf lr #| #hq#f dgd#xqr #
gh#hoor v#vh#suhvhqwdq#ydulr v#wudedmr v#gh#lqyhvwlj df l� q#
f r p r #hq#sr f r v#sd�vhv#gh#Dp � ulf d1#

´ Sr u# t x� # f dxvdv# f uhh# t xh# or v# dvr f ldgr v# d#
glvwlqwr v# Fhqwur v# qr # vh# lqyr oxf udq# uhvsr q0
vdeohp hqwh#f r q#or v#p lvp r vB#
Qr #whqj r #xq#mxlf lr #vr euh#hoor 1#

´ T x� #oh#kdf h#idowd#d#od#qxp lvp � wlf d#qdf lr qdo#sdud#
sur j uhvdu#p � vB#
Vhj xlu#kdf lhqgr #or #t xh#hvw� #kdf lhqgr 1#

Whqlhqgr #hq#f xhqwd#xqr #gh#vxv#duw�f xor v/#´ Kd| #
� wlf d#hq#od#qxp lvp � wlf dB#
P l#duw�f xor #hud#whqglhqwh#d#sr qhu#hq#hylghqf ld#od#

qhf hvlgdg# gh# t xh# od# kd| d/# shur # sxqwxdop hqwh# oh#
f r qwhvwr #t xh#hq#j hqhudo#od#kd| 1#

´ T x� #f r qvhmr #oh#sr gu�d#gdu#d#od#glulj hqf ld#gh#or v#
glvwlqwr v#Fhqwur vB#
T xh#vlj dq#euhj dqgr #sr u#vxv#wduhdv#kdelwxdohv#| #oh#

ghq#hp sxmh#vlhp suh#do#hvwxglr #| #od#lqyhvwlj df l� q1

Dj udghf hp r v#do#Lqj 1#Fdwhqd#od#ghihuhqf ld#sr u#
dwhqghu#d#qxhvwudv#f r qvxowdv#f dgd#yh}#t xh#or #uh0
t xhulp r v1

P R Q H G D #G H #D U WX U R #I U R Q G L] L

Hq#ho#Er ohw�q#Rilf ldo#Q£#6495: #gho#6#gh#deulo#gho#f r uulhqwh#vh#sxeolf � #od#oh| #Q£#597: </#t xh#kde�d#vlgr #
sur p xoj dgd#ho#7#gh#p du} r 1#Wudqvf ulelp r v#vx#wh{ wr =

Ho#Vhqdgr #| #F� p dud#gh#Glsxwdgr v#gh#od#Qdf l� q#Duj hqwlqd#uhxqlgr v#hq#Fr qj uhvr /#vdqf lr qdq#f r q#ixhu} d#gh#Oh| =

DUWLFXOR#4¾#Ò #Ho#Edqf r #Fhqwudo#gh#od#Uhs� eolf d#Duj hqwlqd#| #od#Fdvd#gh#od#P r qhgd#glvsr qgu� q#or #qhf hvdulr #sdud#od#
lp suhvl� q#gh#xqd#p r qhgd#f r q#od#lp dj hq#gh#Duwxur #I URQGL] L/#hq#f r qp hp r udf l� q#gho#f hqw� vlp r #dqlyhuvdulr #gh#vx#
qdf lp lhqwr /#ho#5; #gh#r f wxeuh#gh#533; #| #ho#f lqf xhqwhqdulr #gh#vx#dvxqf l� q#f r p r #suhvlghqwh#f r qvwlwxf lr qdo/#ho#4¾#gh#p d| r #gh#
533; 1

DUWLFXOR#5¾#Ò #Ho#Sr ghu#Hmhf xwlyr #qdf lr qdo#glvsr qgu� #or #qhf hvdulr #| #uhj odp hqwdu� #hvwd#oh| #sdud#od#hihf wlyl} df l� q#gh#or #
glvsxhvwr #hq#ho#duw�f xor #dqwhulr u/#dqwhv#gho#5; #gh#r f wxeuh#gh#533; 1

DUWLFXOR#6¾#Ò #Fr p xq�t xhvh#do#Sr ghu#Hmhf xwlyr 1

Gdgd#hq#od#vdod#gh#vhvlr qhv#gho#f r qj uhvr #duj hqwlqr /#hq#exhqr v#dluhv/#d#or v#f xdwur #gldv#gho#p hv#gh#p du} r #gho#d� r #gr v#p lo#
qxhyh1

MXOLR#F1#F1#FRERV1#Ò #HGXDUGR#D1#I HOOQHU1#Ò #Hqult xh#Klgdoj r 1#Ò #Mxdq#K1#Hvwudgd1
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GLI H U H Q F LD V#G H #F X Ü R V#H Q #; #U H D OH V#G H #4 ; 4 7

Q� p hur v#4#| #7#
mxqwr v

Q� p hur v#4#| #7#
p � v#vhsdudgr v#

t xh#hq#+4,

Q� p hur v#4#| #7#
p � v#vhsdudgr v#

t xh#hq#+5,

Q� p hur v#4#| #7#
p � v#vhsdudgr v#

t xh#hq#+6,

Q� p hur v#4#| #7#
p � v#vhsdudgr v#

t xh#hq#+7,

Q� p hur v#4#| #; #
mxqwr v

Q� p hur v#4#| #; #
p � v#vhsdudgr v#

t xh#hq#+4,

Q� p hur v#4#| #; #
p � v#vhsdudgr v#

t xh#hq#+5,

Q� p hur v#4#| #; #
mxqwr v/#lj xdo#

t xh#hq#+4,

Q� p hur v#4#| #; #
p � v#vhsdudgr v/#
lj xdo#t xh#hq#+5,#

| #+6,
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D#f r qwlqxdf l� q#vh#hvwdeohf hq#f lqf r #sxqwr v#gh#uhihuhqf ld#d#f r p sdudu=

L#0#Glvwdqf ldv##hqwuh##or v##sxqwr v1
Lp dj hq#4=#P hqr u#glvwdqf ld#hqwuh#or v#sxqwr v#t xh#od#81
Lp dj hq#5=#P hqr u#glvwdqf ld#hqwuh#or v#sxqwr v#t xh#od#61#
Lp dj hq#6=#P hqr u#glvwdqf ld#hqwuh#or v#sxqwr v#t xh#ho#81
Lp dj hq#7=#P hqr u#glvwdqf ld#hqwuh#or v#sxqwr v#t xh#ho#5#| #p d| r u#t xh#ho#41
Lp dj hq#8=#P d| r u#glvwdqf ld#hqwuh#or v#sxqwr v#gh#odv#f lqf r #lp � j hqhv1

LL#0#Glvwdqf ldv##hqwuh##ho##sxqwr ##l} t xlhugr ##| ##ho##41
Lp dj hq#4=#P d| r u#glvwdqf ld#t xh#odv#r wudv#lp � j hqhv1#
Lp dj hq#5=#P hqr u#glvwdqf ld/#lj xdo#d#od#71
Lp dj hq#6=#P hqr u#glvwdqf ld#t xh#od#4/#| #p d| r u#t xh#od#5#| #71
Lp dj hq#7=#P hqr u#glvwdqf ld/#lj xdo#d#od#51
Lp dj hq#8=#Lj xdo#d#od#61

LLL#0#Glvwdqf ldv##hqwuh##ho##7##| ##ho##sxqwr ##ghuhf kr 1
Lp dj hq#4=#Lj xdo#d#od#8/#p hqr u#glvwdqf ld#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#5=#P d| r u#glvwdqf ld#t xh#od#7/#h#lj xdo#d#od#61
Lp dj hq#6=#Lj xdo#glvwdqf ld#d#od#dqwhulr u1
Lp dj hq#7=#P d| r u#d#od#4#| #8/#p hqr u#t xh#od#5#| #61
Lp dj hq#8=#Lj xdo#d#od#411

LY#0#Glvwdqf ldv##hqwuh##ho##4##| ##ho##; 1
Lp dj hq#4=#Lj xdo#d#od#7/#p hqr u#glvwdqf ld#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#5=#P d| r u#glvwdqf ld#t xh#od#4#| #od#71#Lj xdo#d#od#6#| #71
Lp dj hq#6=#Lj xdo#d#od#51
Lp dj hq#7=#Lj xdo#d#od#41
Lp dj hq#8=#Lj xdo#d#od#51

Y#0#Glvwdqf ldv##hqwuh##ho##; ##| ##ho##41
Lp dj hq#4=#P hqr u#glvwdqf ld#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#5=#P d| r u#glvwdqf ld#t xh#od#7/#h#lj xdo#d#od#81
Lp dj hq#6=#P d| r u#glvwdqf ld#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#7=#P d| r u#d#od#4#| #p hqr u#d#od#51
Lp dj hq#8=#Lj xdo#d#od#51

YL#0#Glvwdqf ldv##hqwuh##ho##4##| ##ho##71
Lp dj hq#4=#P hqr u#glvwdqf ld#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#5=#P d| r u#glvwdqf ld#t xh#od#4/#| #p hqr u#d#odv#ghp � v#lp � j hqhv1
Lp dj hq#6=#P d| r u#glvwdqf ld#d#od#4#| #od#5#h#lqihulr u#d#od#7#| #81
Lp dj hq#7=#P d| r u#d#odv#dqwhulr uhv#| #p hqr u#do#81
Lp dj hq#8=#P d| r u#glihuhqf ld#d#odv#ghp � v#lp � j hqhv1

Vh#sr gu�d#dj uhj du#f r p r #sxqwr v#gh#uhihuhqf ld=#od#
glvwdqf ld#gh#od#edvh#gh#f dgd#q� p hur #f r q#uhodf l� q#do#
er ugh#gh#od#p r qhgd/#r #elhq#od#glvwdqf ld#gho#er ugh#gho#
sxqwr #l} t xlhugr #f r q#od#ohwud#I /#r #od#glvwdqf ld#gho#er ugh#
gho#sxqwr #ghuhf kr #f r q#od#ohwud#D1#R#od#t xh#vh#f uhd#
f r qyhqlhqwh#sdud#sr ghu#ghwhup lqdu#xq#f x� r #glihuhqwh1

Oh#ghmr #xqd#lp dj hq#+9,#p � v#sdud#t xh#r evhuyh#| #
glvwlqj d#glihuhqf ldv1

M1#D1#H1

Vdqwldj r 1#; #uhdohv1#4; 471#I M#
+I udqf lvf r #Ur gu�j xh}#Eur f khur #| #Mr v� #

P du�d#gh#Er edglood,1#

Or v#sxq}r qhv#f r q#or v#exvwr v#r ilf ldohv#
oohj dur q#d#Vdqwldj r #| #do#uhvwr #gh#f hf dv#
dp hulf dqdv#hq#4; 45/#or v#df hur v#ledq#

df r p sd� dgr v#gh#suxhedv#| #p r ghor v#gh#or v#
t xh#d� q#kr | #vh#f r qr f hq#gr v#r #wuhv#

hmhp soduhv1#Or v#d� r v#4; 44#| #4; 4; #f r q#hvwh#
exvwr #lp dj lqdulr #uhodf lr qdgr v#sr u#Hol}r qgr #| #

Fdoehw� #vr q#lqyhqf lr qhv#sr vwhulr uhv1

Hmhp sodu#t xh#shuwhqhf l� #d#od#f r ohf f l� q#gh#; #Uhdohv#
Odwlqr dp hulf dqr v#gh#Vlhj iulhg#yr q#Vf kxf np dqq1#

+Vxedvwdgd#sr u#Fd| � q#ho#4624525334,
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OD #E D WD OOD #GH #P D LSò

Od#Edwdood#gh#P dls� /#f xdgur #gh#P dxulf lr #Uxj hqgdv

P hgdood#Fr qp hp r udwlyd#gho#Sulp hu#Fhqwdqdulr #
gh#od#Edwdood#gh#P dls� #+lqf ox| h#dqlood#sdud#f r oj du,

Od#Edwdood#gh#P dls� #ixh#xq#hqiuhqwdp lhqwr #dup dgr #
t xh#wxyr #oxj du#ho#8#gh#deulo#gh#4; 4; /#hq#ho#ydooh#gho#
P dlsr /#hqwuh#odv#ixhu}dv#sdwulr wdv#duj hqwlqr 0f klohqdv#| #
or v# uhdolvwdv/# ho# f xdo# ghf lgl� # hq# j udq# sduwh# od#
Lqghshqghqf ld#gh#Fkloh1

1̂11‘#Lp sr uwdqf ld#gh#P dls� #
P � v#t xh#sr u#vxv#wur ihr v/#P dls� #ixh#od#sulp hud#j udq#edwdood#

dp hulf dqd/# klvw� ulf d# | # f lhqw�ilf dp hqwh# f r qvlghudgd1# Sr u# odv#
f r uuhf wdv#p duf kdv#hvwudw� j lf dv#t xh#od#suhf hglhur q#| #sr u#vxv#
k� elohv#p dqlr eudv#w� f wlf dv#vr euh#ho#f dp sr #gh#od#df f l� q/#dv�#f r p r #
sr u#od#df huwdgd#f r p elqdf l� q#| #hp sohr #r sr uwxqr #gh#odv#dup dv/#hv#
p lolwdup hqwh#xq#p r ghor #qr wdeoh#vl#qr #shuihf wr /#gh#xq#dwdt xh#
sdudohor # t xh# vh# f r qylhuwh# hq# dwdt xh# r eolf xr /# sr u# ho# xvr #
f r qyhqlhqwh# gh# odv# uhvhuydv# vr euh# ho# iodqf r # p � v# g� elo# gho#
hqhp lj r #sr u#vx#ir up df l� q#| #p � v#ixhuwh#sr u#od#f dolgdg#| #q� p hur #
gh# vxv# wur sdv/# lqvsludf l� q# t xh# ghf lgh# od# ylf wr uld/# vlhqgr # gh#
qr wduvh/#t xh#Vdq#P duw�q/#f r p r #Hsdp lqr qgdv/#v� or #j dq� #gr v#
j udqghv#edwdoodv/#| #odv#gr v/#sr u#ho#p lvp r #r ughq#r eolf xr #lqyhqwdgr #
sr u#ho#lqp r uwdo#j hqhudo#j ulhj r 1#Sr u#vx#lp sr uwdqf ld#wudvf hqghqwdo/#
v� or #sxhghq#ht xlsduduvh#d#od#edwdood#gh#P dls� /#od#gh#Er | df � /#t xh#
ixh#vx#f r qvhf xhqf ld#lqp hgldwd/#| #od#gh#D| df xf kr #t xh#ixh#vx#
f r qvhf xhqf ld#xowhulr u#| #ilqdo>#shur #vlq#P dls� /#qr #kdeu�d#whqlgr #
oxj du# Er | df � # ql# D| df xf kr 1# Yhqf lgr v# or v# lqghshqglhqwhv# hq#
P dls� /#Fkloh#vh#slhugh#sdud#od#f dxvd#gh#od#hp dqf lsdf l� q/#| #f r q#
Fkloh/#sur edeohp hqwh#od#uhyr oxf l� q#duj hqwlqd/#hqf huudgd#ghqwur #
gh#vxv#iur qwhudv#dp hqd} dgdv#sr u#gr v#hm� uf lwr v#yhqf hgr uhv#sr u#
vxv#gr v#sxqwr v#p � v#yxoqhudeohv/#ghvgh#hqwr qf hv#lqp xqhv1#Vr euh#
wr gr /#vlq#Fkloh/#qr #vh#r ewlhqh#ho#gr p lqlr #qdydo#gho#Sdf �ilf r /#od#
h{ shglf l� q#do#Edmr #Shu� #vh#kdf h#lp sr vleoh/#| #Er o�ydu#qr #kxelhud#
sr glgr #f r qyhuj hu#kdf ld#ho#vxu/#d� q#wulxqidqgr #hq#ho#qr uwh#gh#or v#
hm� uf lwr v#hvsd� r ohv#f r q#t xh#oxf kded/#| #gh#kdf huor /#vh#kdeu�d#
hqf r qwudgr #f r q#631333#kr p euhv#t xh#oh#klf lhudq#iuhqwh#| #ho#p du#
f huudgr 1#Dghp � v/#P dls� #t xheu� #sdud#vlhp suh#ho#qhuylr #p lolwdu#gho#
hm� uf lwr #hvsd� r o#hq#Dp � ulf d/#| #oohy� #ho#ghv� qlp r #d#wr gr v#or v#t xh#
vr vwhq�dq#od#f dxvd#gho#uh| #ghvgh#P � mlf r #kdvwd#ho#Shu� /#gdqgr #
qxhyr #dolhqwr #d#or v#lqghshqglhqwhv1#Fkdf dexf r #kde�d#vlgr #od#
uhydqf kd#gh#Vlsh0Vlsh=#P dls� /#ixh#od#suhf xuvr ud#gh#wr gdv#odv#
yhqwdmdv#vxf hvlydv1#Wxyr #dghp � v/#ho#vlqj xodu#
p � ulwr # gh# vhu# j dqdgd# sr u# xq# hm� uf lwr #
ghuur wdgr #h#lqihulr u#hq#q� p hur #d#or v#t xlqf h#
g�dv#gh#vx#ghuur wd/#hmhp sor #vlqj xodu#hq#od#
klvwr uld#p lolwdu1#̂111‘#

Eduwr or p � #P lwuh#
+ghvgh#z z z 1vdqp duwlqldqr 1j r y1du,

Ho# wulxqir # gh# odv# dup dv# sdwulr wdv# hq#
P dls� # ghf lgl� # od# lqghshqghqf ld# gh#
Fkloh/# kdelolw� # ho# f r qwur o# gho# Sdf �ilf r /#
df hohu� #od#h{ shglf l� q#kdf ld#ho#Shu� #| #oh#
shup lwl� # d# Er o�ydu# f r qwlqxdu# f r q# vx#
f dp sd� d1#Vlq#P dls� #qr #kxelhudq#vlgr #
idf wleohv#Er | df � #| #D| df xf kr 1#P dls� #ixh#
od# uhydqf kd# gh# Vlsh# Vlsh/# shur # hq#
w� up lqr v#p � v#f r | xqwxudohv#ixh#od#j udq#
uhydqf kd#gh#Fdqf kd#Ud| dgd1



6<9Deulo#533<#########################################################Q£#67#0#D� r #LLL

Gxudqwh#ho#vlj or #[ L[ #wxylhur q#oxj du#yduldv#
h{ shglf lr qhv# do# ˘ghvlhuwr ˙/# shur # gr v# gh#
hoodv#ixhur q#odv#p � v#vlj qlilf dwlydv#hq#or #t xh#
uhsuhvhqwdq#ghvgh#ho#sxqwr #gh#ylvwd#j hr 0
sr o�wlf r /#sulp hur #od#gh#Gr q#Mxdq#P dqxho#gh#
Ur vdv#| #oxhj r #od#t xh#kr | #qr v#f r qyr f d/#od#
Fdp sd� d#gho#U�r #Qhj ur #| #Sdwdj r qld#gho#
J hqhudo#Mxolr #Duj hqwlqr #Ur f d1

Sdud# xqd# p hmr u# f r p suhqvl� q# gh# hvwh#
dsdvlr qdqwh# df r qwhf lp lhqwr # klvw� ulf r # qr v#
uhp lwlp r v#do#f r qr f lgr #shqvdgr u#Ud� o#Sxlj 0
e� #| #d#sr vwhulr ul#ho#uhodwr #gho#shulr glvwd0#klv0
wr uldgr u#Ur j holr #Dodql} 1

Ud� o# Sxlj e� # h{ solf d=# ÔOd# j hqhudf l� q#
lqwhup hgld#gh#4; 6: #hmhuf l� #xqd#ghf lvlyd#lq0
ioxhqf ld#hq#od#ir up df l� q#lghr o� j lf d#gh#od#
j hqhudf l� q#gh#4; ; 31#Sr u#wdo#f luf xqvwdqf ld/#
od#f r qf hsf l� q#hvsdf ldo#gh#or v#kr p euhv#uh0
suhvhqwdwlyr v# gh# od# j hqhudf l� q# gho# ; 3#
hvwxyr #lqioxlgd#sr u#odv#lghdv#t xh/#vr euh#ho#
whp d#gho#hvsdf lr /#wxylhur q#or v#shqvdgr uhv#
gh# od# j hqhudf l� q# gho# 6: /# hvshf ldop hqwh#
Vdup lhqwr /#Doehugl/#Hf khyhuu�d#| #J xwl� uuh} 1#
Xq# hmhp sor # or # r iuhf h# ho# f r qf hswr # gh#
Óghvlhuwr Ô=#sdud#or v#kr p euhv#gh#od#j hqh0
udf l� q#gho#6: #qr # ixh#xq# f r qf hswr # j hr 0
j u� ilf r #gh#hvsdf lr #ydf �r /#vlqr #xqd#qr f l� q#
j hr sr o�wlf d#+ho#hvsdf lr #hq#sr ghu#gho#vdoyd0
mh,# | # f xowxudo# +od# ÓeduedulhÔ# hq# f r qwud0
sr vlf l� q#gh#od#Óf lylol} df l� qÔ#xuedqd#gh#wlsr #hxur shr ,1#Od#vr oxf l� q#hud#sr eodu#hvh#ghvlhuwr #f r q#sr eodf l� q#hxur shd1#Od#
j hqhudf l� q#gho#; 3#sxvr #hq#su� f wlf d#hvwdv#lghdv1#Ur f d/#vlq#gxgd#ho#j hqlr #sr o�wlf r #gh#hvd#j hqhudf l� q/#f r qf lel� #| #hmhf xw� #xq#
sodq#sdud#od#f r qt xlvwd#gh#hvh#ghvlhuwr 1#Hq#f r qwudsr vlf l� q#gho#sodq#ghihqvlyr #gh#Dovlqd#+xq#f lqwxu� q#gh#ir uwlqhv#| #xqd#} dqmd#
t xh#vhsdudvh#or v#whuulwr ulr v#Ólqg�j hqdÔ#| #Óf ulvwldqr Ô,1#Ur f d#sxvr #hq#hmhf xf l� q#xqd#hvwudwhj ld#r ihqvlyd#t xh#ghvwux| � #ho#sr ghu#
gh#or v#lqg�j hqdv/#t xlw� qgr ohv#hvsdf lr Ô1

Hq#vx#f r oxp qd#gh#or v#g�dv#p l� uf r ohv#hq#ho#gldulr #Ho#Olwr udo#gh#od#f lxgdg#gh#Vdqwd#I h/#Ur j holr #Dodql} #hvf uleh#xq#duw�f xor #
oodp dgr #̇Od#Fdp sd� d#gho#Ghvlhuwr #0#Ur f d#| #od#f r qvwuxf f l� q#gho#sd�v˙/#ho#t xh#uhsur gxf lp r v#d#f r qwlqxdf l� q=

Ho#49#gh#deulo#gh#4; : </#ho#j hqhudo#Mxolr #Duj hqwlqr #Ur f d#lqlf lded#od#Fdp sd� d#gho#Ghvlhuwr 1#Vh#wudwded#gh#xqd#f dp sd� d#
p lolwdu#| #qr #gh#xqd#h{ shglf l� q/#sr ut xh#sdud#f xp solu#f r q#odv#p hwdv#sur sxhvwdv#hud#qhf hvdulr #f r p edwlu#d#odv#glihuhqwhv#wulexv#
der u�j hqhv#lqvwdodgdv#d#qr #p � v#gh#633#nlo� p hwur v#gh#od#f lxgdg#gh#Exhqr v#Dluhv1

J dqdu#od#wlhuud#do#vdoydmh#ixh#od#f r qvlj qd#gho#yluuh| #Fhydoor v/#gh#P duw�q#Ur gu�j xh} #| #gh#Mxdq#P dqxho#gh#Ur vdv/#wdo#yh} #ho#
hvwudwhj d#p � v#lqwholj hqwh#hq#hvwr v#p hqhvwhuhv1#Ghvgh#dqwhv#gh#
Fdvhur v/#or v#f df lt xhv#sduwlf lsdedq#gh#odv#lqwhuqdv#sr o�wlf dv#gho#
sr ghu# d# f dp elr # gh# ehqhilf lr v# sdosdeohv1# Or v# df xhugr v# vh#
dowhuqdedq#f r q#shu�r gr v#gh#j xhuud1

Or v#lqglr v#ghuur wdur q#d#P lwuh#hq#Vlhuud#Fklf d#| #ixhur q#
yhqf lgr v# hq# od# idp r vd# edwdood# gh# Vdq# Fduor v1# Sdud#
p hgldgr v# gh# or v# d� r v# vhvhqwd/# vxv# p dor qhv# hudq#
whp leohv1#Or v#duuhr v#gh#j dqdgr #oohj dur q#d#vxshudu#odv#
6331333#f deh} dv1#Ho#duuhr #lqf ox�d#p xmhuhv/#ql� r v#| #shuvr qdo#
gh#vhuylf lr 1#D#odv#p xmhuhv#odv#vr p hw�dq#vh{ xdop hqwh/#d#or v#
qhj ur v#or v#t xhp dedq#%sdud#t xh#or v#eodqf r v#qr #klf lhudq#
s� oyr ud#f r q#vxv#f xhusr v%1#Hq#J xdp lq�#h{ lvw�d#xq#p huf dgr #
gh#f dxwlydv#t xh#vh#yhqg�dq#do#p hmr u#sr vwr u1#Ho#qhj r f lr #
f r qwded# f r q# od# f r p solf lgdg# gh# p huf dghuhv# lwdoldqr v/#
hvsd� r ohv#| #f ulr oor v1

Kdf ld#4; : </#ho#j r elhuqr #qdf lr qdo#glvsr q�d#gh#dp solr v#
uhf xuvr v# p dwhuldohv# sdud# diur qwdu# vlq# ghp dvldgr v#
ulhvj r v#hvwd#wduhd1#Ho#� { lwr #gho#hp suhqglp lhqwr #vlhp suh#
hvwxyr #ixhud#gh#glvf xvl� q1#\ #hq#4; ; 3#sr g�d#f r qf uhwduvh#
dt xhoor # t xh/#ghelgr #d#od# j xhuud#f r q#ho#Sdudj xd| # | #od#
vxf hvl� q#gh#oxf kdv#f lylohv/#qr #kde�d#sr glgr #kdf huvh#dqwhv1

F D P SD Ü D#GHO#ULR #QHJ U R #\ #SD WD J R QLD=#D#463#D Ü R V

Eloohwh#gh#f lhq#shvr v#f r q#exvwr #hq#dqyhuvr #gho#J hqhudo#Mxolr #Duj hqwlqr #
Ur f d#| #hq#ho#uhyhuvr #glexmr #dohj � ulf r #gh#od#Fdp sd� d#do#Ghvlhuwr

Ghwdooh#gho#uhyhuvr 1#Fr qt xlvwd#gho#ghvlhuwr 1#ï ohr #
gho#slqwr u#Mxdq#P dqxho#Eodqhv/#uhdol}dgr #hq#4; <9/#
uhj lvwud#od#r f xsdf l� q#gho#U�r #Qhj ur #sr u#sduwh#gh#od#
h{ shglf l� q#p lolwdu#gho#J hqhudo#Ur f d#hq#4; : <#sdud#

f r or ql}du#p � v#gh#48333#ohj xdv#f xdgudgdv#gh#
whuulwr ulr #
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D#sduwlu#gh#od#suhvlghqf ld#gh#Dyhoodqhgd/#ho#r emhwlyr #gh#dp soldu#od#iur qwhud#vh#wudqvir up � #hq#xqd#sulr ulgdg1#Ho#p lqlvwur #gh#
J xhuud/#Dgr oir #Dovlqd/#sur j udp � #od#idp r vd#} dqmd#t xh#kdeu�d#gh#h{ whqghuvh#sr u#p � v#gh#wuhvf lhqwr v#nlo� p hwur v1#Vx#f r qvlj qd#
lqwhqwded#glihuhqf ldu#ho#r emhwlyr #gh#sr eodu#ho#whuulwr ulr #gh#od#wduhd#gh#olt xlgdu#d#or v#lqglr v1#Vxv#ghf odudf lr qhv#vr q#vxj hvwlydv=#
%Ho#sodq#gho#Sr ghu#Hmhf xwlyr #hv#f r qwud#ho#ghvlhuwr #sdud#sr eoduor #| #qr #f r qwud#or v#lqglr v#sdud#ghvwuxluor v%1

Dovlqd#p xul� #hq#4; : : #| #Mxolr #Ur f d#vh#kl} r #f duj r #gh#od#f duwhud#gh#J xhuud1#Ur f d#kde�d#f ulwlf dgr #od#hvwudwhj ld#ghihqvlyd#gh#
Dovlqd1#Vxv#ghf odudf lr qhv#vr q#p x| #f odudv=#%Ho#p hmr u#vlvwhp d#sdud#f r p edwlu#d#or v#lqglr v#0| d#vhd#h{ wlqj xl� qgr or v#r #
duur m� qgr or v#do#r wur #odgr #gho#U�r #Qhj ur 0#hv#ho#gh#od#j xhuud#r ihqvlyd%1

Vl#ho#r emhwlyr #gh#Dovlqd#hud#ho#gh#sur whj hu#or v#lqwhuhvhv#gh#or v#j dqdghur v#gh#od#sur ylqf ld#gh#Exhqr v#Dluhv/#ho#gh#Ur f d#hud#
qdf lr qdo/#p xf kr #p � v#h{ whqglgr /#p � v#vlvwhp � wlf r 1#Wdp el� q/#p xf kr #p � v#hilf d} 1#Hvwdqlvodr #] hedoor v#0vdqwdihvlqr /#sdud#p � v#
gdwr v0#ixh#t xlhq#oh#glr #vr sr uwh#lqwhohf wxdo#d#od#f dp sd� d/#| #ho#t xh#p � v#lqvlvwl� #hq#dgyhuwlu#t xh/#vl#hvwd#wduhd#qr #vh#kdf �d#d#
wlhp sr /#od#oohydu�dq#d#f der #or v#f klohqr v#r #or v#lqj ohvhv/#f r q#od#suhylvleoh#uhf r p shqvd#hq#wlhuudv1

Hq#deulo#gh#4; : </#Fkloh#oh#ghf odu� #od#j xhuud#do#Shu� 1#Hvwd#f r qvlghudf l� q#ixh#whqlgd#p x| #hq#f xhqwd#sr u#ho#j r elhuqr #qdf lr qdo#
d#od#kr ud#gh#lqlf ldu#od#r ihqvlyd1#Or v#lqglr v#qr #hudq#ql#f klohqr v#ql#duj hqwlqr v/#shur #hud#xq#vhf uhwr #d#yr f hv#t xh#vh#odv#
lqj hqldedq#sdud#qhj r f ldu#f r q#ho#j r elhuqr #f klohqr 1#Doo�#hqf r qwudedq#uhixj lr #| #p huf dgr #sdud#od#yhqwd#gho#er w�q#gh#vxv#p dor qhv1

Hq#w� up lqr v#hf r q� p lf r v/#d#od#f dp sd� d#gho#ghvlhuwr #kd| #t xh#shqvduod#f r p r #od#hvwudwhj ld#gh#odv#f odvhv#sur slhwduldv#sdud#
ir uwdohf hu#vx#f r qglf l� q#gr p lqdqwh1#Vl#ho#p r ghor #gh#df xp xodf l� q#hf r q� p lf d#hud#sulp dulr 0h{ sr uwdgr u/#ho#sulqf lsdo#lqvxp r #or #
f r qvwlwx�dq#odv#wlhuudv1#D#glihuhqf ld#gh#or v#Hvwdgr v#Xqlgr v/#hvwd#wduhd#qr #ixh#uhdol} dgd#sr u#j udqmhur v/#vlqr #sr u#ho#Hm� uf lwr 1#D#
glihuhqf ld#gho#sd�v#gho#qr uwh/#or v#ehqhilf ldulr v#gh#hvwdv#p loor qhv#gh#khf w� uhdv#qr #vhu�dq#or v#j udqmhur v/#p xf kr #p hqr v#or v#
p lolf r v/#vlqr #or v#hvshf xodgr uhv#| #or v#whuudwhqlhqwhv1

Odv#f liudv#vr q#hor f xhqwhv=#f xdwur f lhqwdv#shuvr qdv#vh#dsur sldur q#gh#r f kr #p loor qhv#| #p hglr #gh#khf w� uhdv1#Or #t xh#| d#sdud#
hvd#� sr f d#vh#f r qr f h#f r p r #od#r olj dut x�d#whuudwhqlhqwh#whup lqd#gh#f r qvr olgduvh#f r q#od#Fdp sd� d#gho#Ghvlhuwr 1#Or v#hqxqf ldgr v#
df huf d#gh#od#f r or ql} df l� q#| #ho#uhsduwr #gh#wlhuudv#ixhur q#sdodeudv#t xh#vh#oohy� #ho#ylhqwr /#r #or v#hvshf xodgr uhv/#sdud#vhu#p � v#
suhf lvr v1

Hv#yhugdg#t xh#hq#ho#f dp lqr #vh#f r qvr olgded#od#Qdf l� q#| #t xh#ho#f uhf lp lhqwr #gh#od#iur qwhud#shup lw�d#xq#ghvduur oor #hf r q� p lf r #
ir up lgdeoh1#Od#f r qvwlwxf l� q#gh#xqd#Qdf l� q#lqf ox| h#xq#p r gr #gh#sur gxf f l� q#| #xq#u� j lp hq#gh#sur slhgdg1#Hvwdv#wduhdv#qr #vxhohq#
vhu#ql#dj udgdeohv#ql#vlp s� wlf dv/#shur #vr q#qhf hvduldv1#\ #doj xlhq#odv#wlhqh#t xh#kdf hu1

Od#lqlf ldwlyd#t xh#Ur f d#glulj l� #p lolwdup hqwh#ixh#dydodgd#sr u#ho#f r qmxqwr #gh#od#f odvh#glulj hqwh#gh#od#� sr f d1#Hq#xq#sulp hu#
p r p hqwr /#or v#gldulr v#Od#Qdf l� q#| #Od#Suhqvd#klf lhur q#doj xqdv#r emhf lr qhv#ir up dohv1#Hq#uhdolgdg/#hvwdedq#p � v#suhr f xsdgr v#
sr u#ho#sr ghu#t xh#Ur f d#led#d#j dqdu#hq#od#hp suhvd#t xh#sr u#od#vdoxg#gh#or v#lqglr v1#Fxdqgr #od#uhf r p shqvd#hq#wlhuudv#vh#kl} r #
h{ whqvlyd#d#or v#vxvf ulswr uhv#gh#hvr v#gldulr v/#odv#f u�wlf dv#ghvdsduhf lhur q1

Od#Fr qt xlvwd#gho#Ghvlhuwr #vh#uhdol} � #gh#df xhugr #f r q#or v#sur f hglp lhqwr v#ohj dohv1#Ho#Fr qj uhvr #glf w� #xqd#oh| #kdelolwdqgr #ho#
hp suhqglp lhqwr #| #r wr uj dqgr #or v#ir qgr v#hf r q� p lf r v1#Doj xqr v#klvwr uldgr uhv#f r qvlghudq#t xh#hq#4; : <#ho#sr ghu#gh#or v#f df lt xhv#
hvwded#hq#ghf dghqf ld#| /#p � v#t xh#gh#xqd#f dp sd� d#p lolwdu/#kdeu�d#t xh#kdeodu#gh#xq#sdvhr 1#H{ dj hudq/#shur #qr #p xf kr 1

Od#f dp sd� d#gh#Ur f d#vh#lqlf l� #hq#deulo#gh#4; : <#| #f r qf ox| � #hq#p d| r #gh#hvh#p lvp r #d� r 1#Hv#ghf lu/#gxu� #doj r #p � v#gh#xq#
p hv1#Ur f d#kl} r #ho#uhf r uulgr #hq#f duur } d1#Ho#57#gh#p d| r #oohj � #d#Fkr hoh#Fkr ho#| #hqwuhj � #ho#p dqgr #gh#vx#f r oxp qd#do#j hqhudo#
Fr qudgr #Yloohj dv1#%Kh#ghvf xelhuwr #t xh#hq#ho#ghvlhuwr #qr #kd| #lqglr v%/#glu�d#Ur f d#f r q#vx#kdelwxdo#f dxvwlf lgdg1#Lp sodf deoh/#
Vdup lhqwr #oh#uhvsr qghu�d=#%Ur f d#qr v#kd#hqvh� dgr #gr v#f r vdv=#t xh#hq#ho#ghvlhuwr #qr #kd| #lqglr v#| #t xh#hq#od#Duj hqwlqd#qr #kd| #
f lxgdgdqr v%1#Hq#4; ; 8/#vhu�d#p � v#suhf lvr =#%I xh#xq#sdvhr #hq#f duur } d#d#wudy� v#gh#od#sdp sd#f xdqgr #qr #kde�d#hq#hood#xq#lqglr 111#
wr gr #ixh#xq#suhwh{ wr #sdud#ohydqwdu#xq#hp su� vwlwr #hqdmhqdqgr #od#wlhuud#ilvf do#hq#f x| d#r shudf l� q#od#Qdf l� q#kd#shuglgr #583#
p loor qhv#gh#shvr v#r ur %1

Hq#od#h{ shglf l� q#sduwlf lsdq#douhghgr u#gh#vhlv#p lo#vr ogdgr v#r uj dql} dgr v#hq#f lqf r #glylvlr qhv1#Wdp el� q#sduwlf lsdq#shulr glvwdv/#
vdf hugr whv#| #f lhqw�ilf r v1#Od#f dp sd� d#f r p r #wdo#qr #gxudu�d#p � v#gh#gr v#p hvhv1#\ #ho#vdogr #p xhvwud#f lqf r #f df lt xhv#sulvlr qhur v/#
douhghgr u#gh#41633#lqglr v#p xhuwr v#| #p � v#gh#gr f h#p lo#f dxwlyr v1

D#sduwlu#gh#4; ; 4#kxer #r wudv#f dp sd� dv#t xh#vh#h{ whqglhur q#kdvwd#4; ; 81#D#or v#lqglr v#vh#or v#ghuur w� #hq#wr gd#od#o�qhd1#Vxv#
f df lt xhv#ixhur q#wr p dgr v#sulvlr qhur v#r #p xhuwr v/#vxv#j xhuuhur v#f d| hur q#hq#f r p edwh#| #vxv#klmr v#| #p xmhuhv#vh#uhgxmhur q#d#xqd#
f r qglf l� q#vhuylo1#Hq#qlqj � q#p r p hqwr #ho#Hm� uf lwr #hvwxyr #hq#sholj ur 1#Or v#j udqghv#j hqhudohv#gh#od#f dp sd� d#ixhur q#ho#who� j udir /#
ho#wuhq#| #ho#u� p lqj wr q1#I uhqwh#d#hvwr v#dx{ lolr v#or v#lqglr v#qr #whq�dq#qlqj xqd#f kdqf h1

P r qhgdv#f r qp hp r udwlydv#gho#Fhqwhqdulr #gh#od#Fr qt xlvwd#gho#Ghvlhuwr #gh#4<: <

P hwdo=#Eur qf h#gh#Doxp lqlr #+Fx#<5( #0#Do#; ( ,#0#Fdqwr =#hvwuldgr

FM&#649#0#Ydor u=#83#Shvr v#0#P � gxor =#59#p p #0#Shvr =#: 18#j u#Ò #FM&#63<#0#Ydor u=#433#Shvr v#0#P � gxor =#5; #p p #0#Shvr =#; 13#j u
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Dqyhuvr =#Hqwuh#sxqwr v#
UHSò EOLFD#DUJ HQWLQD#2#

FHQWUR#P LOLWDU#GH#
H[ SHGLFLRQDULRV#DO#GHVLHUWR#
GHO#HM� UFLWR#\ #DUP DGD1#Hq#ho#
f hqwur /#ilj xudv#dohj � ulf dv#gh#odv#

wuhv#dup dv=#Hmhuf lwr #gh#O�qhd/#
J xdugld#Qdf lr qdo#| #Dup dgd/#
vr euh#od#o�qhd#gh#kr ul}r qwh/#

ghedmr #ho#dj xd#| #gh#ir qgr #or v#
ud| r v#vr oduhv1

Uhyhuvr =#ORV#VREUHYLYLHQWHV#2#
ULQGHQ#MXVWR#KRP HQDMH#2#D#

ORV#FDP DUDGDV#FDºGRV#2#SRU#
OD#FLYLOL] DFLï Q#2#\ #2#

SURJ UHVR#2#4<5<
P hwdo=#f r euh#

Ho#Hvwdgr #qdf lr qdo#whup lq� #gh#f r qvwlwxluvh#hq#od#oodp dgd#Fdp sd� d#gho#Ghvlhuwr 1#Or v#dqwhf hghqwhv#gh#vx#lwlqhudulr #wdp sr f r #
ixhur q#dp deohv1#Ho#dqlt xlodp lhqwr #gh#odv#p r qwr qhudv#| #od#ihghudol} df l� q#gh#od#f lxgdg#gh#Exhqr v#Dluhv#ixhur q#or v#klwr v#gh#xq#
uhf r uulgr #t xh#f r qf ox| � #douhghgr u#gh#4; ; 3/#f xdqgr #ho#Hvwdgr #shuihf f lr q� #or #t xh#vh#f r qr f h#f r p r #ho#p r qr sr olr #ohj �wlp r #gh#od#
ylr ohqf ld/#ho#sulqf lsdo#dwulexwr #gh#od#hvwdwlgdg1

Ho#wudwr #d#or v#sulvlr qhur v#qr #glilul� #gho#t xh#oh#glhur q#hq#vx#p r p hqwr #do#j dxf kdmh#p r qwr qhur 1#Od#vxhuwh#gh#odv#p xmhuhv#| #or v#
ql� r v#ixh#p lvhudeoh1#Odv#p � v#dir uwxqdgdv#sxglhur q#wudedmdu#gh#vluylhqwdv#hq#Exhqr v#Dluhv/#shur #d#od#p d| r u�d#ohv#dj xdug� #xq#
ghvwlqr #p xf kr #p � v#kxp loodqwh1

Hq#Sdu�v/#Oxf lr #Y1#P dqvlood#uhf r ugded#f r q#xq#ohyh#vhqwlgr #gh#f xosd#odv#dp duj dv#| #vdeldv#sur ihf �dv#gho#f df lt xh#P duldqr #
Ur vdv=#%Khup dqr 111#f xdqgr #or v#f ulvwldqr v#kdq#sr glgr #qr v#kdq#p xhuwr 1#\ #vl#p d� dqd#sxhghq#p dwduqr v#d#wr gr v/#qr v#p dwdu� q1#
Qr v#kdq#hqvh� dgr #d#xvdu#sr qf kr v#ilqr v/#d#wr p du#p dwh/#d#f r p hu#d} � f du/#d#ehehu#ylqr /#d#xvdu#er wd#ixhuwh/#shur #qr #qr v#kdq#
hqvh� dgr #d#wudedmdu#ql#qr v#kdq#khf kr #f r qr f hu#d#vx#Glr v111#\ /#hqwr qf hv/#khup dqr 111#́ t x� #vhuylf lr v#ohv#ghehp r vB%1

Odv#h{ shglf lr qhv#do#ghvlhuwr #vh#glvsxvlhur q#sr u#oh| #vdqf lr qdgd#sr u#ho#Fr qj uhvr #Qdf lr qdo#gho#46#gh#Dj r vwr #gh#4; 9: /#shur #
od#j xhuud#f r q#ho#Sdudj xd| #| #df r qwhf lp lhqwr v#sr o�wlf r v#sr vwhulr uhv#sr vwhuj dur q#vx#dsolf df l� q1

Dqyhuvr =#Hq#ho#f dp sr /#ho#hvf xgr #qdf lr qdo#| #od#oh| hqgd=#
FDP SD� D#GHO#ULR#QHJ UR#\ #SDWDJ RQLD1#Hq#od#sduwh#lqihulr u#

od#ihf kd#4; : ; 1#Gr v#sht xh� dv#hvwuhoodv#gh#f lqf r #slf r v#od#vhsdudq#
gh#od#oh| hqgd1

Uhyhuvr =#Hq#ho#f hqwur #gho#f dp sr /#xq#vr o#udgldqwh#| #od#oh| hqgd=#
OD#QDFLRQ#DO#HMHUFLWR#GHO#VXG1#Hq#od#sduwh#lqihulr u/#od#
ihf kd=#4; ; 41#Gr v#sht xh� dv#ior uhv#od#vhsdudq#gh#od#oh| hqgd1

P � gxor =#67/33#{ #59/33#p p #0#J udedgr u=#Qr #ilj xud1

Od#p hgdood#vh#df x� � #hq#or v#vlj xlhqwhv#p hwdohv=

Rur #0#Shvr =#46/: #j u1
Sodwd#0#Shvr =#47#j u1

Fr euh1#0#Shvr =#43/: #j u1

P hgdood#gh#kr qr u#df r ugdgd#sr u#oh| #gho#Fr qj uhvr #gh#od#Qdf l� q#d#or v#t xh#lqwhuylqlhur q#hq#hvwd#Fdp sd� d
4; : ; #2#4; ; 4#Ò #FDP SD� D#GHO#ULR#QHJ UR#\ #SDWDJ RQLD

P hgdood#gh#ir up d#r ydo1#Xqd#sht xh� d#duj r ood#ilmd#hq#od#
sduwh#vxshulr u#dsulvlr qd#xqd#dqlood#sr u#od#f lqwd>#� vwd#wlhqh#
or v#f r or uhv#qdf lr qdohv#glvsxhvwr v#hq#wuhv#idmdv#yhuwlf dohv/#
vlhqgr #gh#f r or u#eodqf r #od#f hqwudo1#Vh#suhqgh#do#xqlir up h#
sr u# xq# eur f kh# o� xuhr 1# Uhvshf wr # do# hvf xgr # qdf lr qdo#
j udedgr #hq#ho#dqyhuvr /#gheh#dj uhj duvh#t xh#ho#vr o#t xh#
wlp eud#wlhqh#f dehoohud#| #vxv#ud| r v#dsduhf hq#hq#ir up d#gh#
hvwuhood1

Sr u#oh| #gho#Fr qj uhvr #gh#od#Qdf l� q#gh#ihf kd#5: #gh#
Rf wxeuh#gh#4; ; 4/#vh#r wr uj dur q#odv#p hgdoodv#gh#r ur #d#or v#
mhihv/#gh#sodwd#d#or v#r ilf ldohv#| #gh#f r euh#d#od#wur sd1 Ghwdooh#gh#od#f dehoohud#gho#Vr o
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Hvd# oh| # f r qf hg�d# od# p hgdood# gh# od# f dp sd� d# � qlf dp hqwh# do#
shuvr qdo#gho#hm� uf lwr #gh#o�qhd#| #gh#od#j xdugld#qdf lr qdo1#Qr #kdf �d#
uhihuhqf ld#hq#vx#duw�f xor #4µ#do#shuvr qdo#gh#od#Dup dgd#t xh#kde�d#
f r oder udgr #do#� { lwr #gh#od#p lvp d/#r p lvl� q#t xh#ixh#vxevdqdgd#sr u#ho#
Sr ghu#Hmhf xwlyr /#kdf lhqgr #h{ whqvlyd#hq#f dgd#f dvr #hvd#glvwlqf l� q#gh#
or v#p dulqr v1#Hq#f dp elr /#od#oh| #Qµ=#495; /#gho#8#gh#Vhswlhp euh#gh#
4; ; 8/#t xh#df r ugded#xq#suhp lr #hq#wlhuudv#qdf lr qdohv#d#or v#t xh#
lqwhuylqlhur q# hq# od# Fdp sd� d/# hq# vx# duw�f xor # ; µ# kdf �d# h{ suhvd#
p hqf l� q#gh#t xh#ho#shuvr qdo#gh#od#Dup dgd#hud#df uhhgr u#do#p lvp r 1#
Dt xhood#r p lvl� q#gh#od#oh| #gh#f r qf hvl� q#glr #p r wlyr #d#uhf odp df lr qhv#
gh#or v#p dulqr v#dihf wdgr v/#| d#t xh/#kdelhqgr #khf kr #od#f dp sd� d/#vh#
ohv#qhj dedq#lqmxvwlilf dgdp hqwh#or v#suhp lr v1

Klvwr uld#Qxp lvp � wlf d#gh#od#Dup dgd#Duj hqwlqd#
Kxp ehuwr #Exu}lr #Ñ #4<781

Lp dj hq#gh#Mxolr #D1#Ur f d#+4; 7604<47,1#
Suhvlghqwh#gh#od#Uhs� eolf d#gxudqwh#gr v#shu�r gr v=#4; ; 324; ; 9#| #
4; <; 24<371#Gxudqwh#vx#j hvwl� q#vh#hvwdeohf l� #xqd#� qlf d#p r qh0

gd#ohj do#sdud#wr gr #ho#whuulwr ulr #duj hqwlqr #+Oh| #41463#gh#4; ; 4,1

Fr p r #ghf �dp r v#dqwhulr up hqwh#hq#hvwr v#4; 3#d� r v#gh#hvwh#j udq#
df r qwhf lp lhqwr #j hr sr o�wlf r #t xh#uhdo} d##od#ilj xud#gho#J udo1#Mxolr #D1#Ur 0
f d/#f r qvlghudp r v#lqdsur sldgr #uhwludu#od#ilj xud#gho#J udo1#hq#hvwh#dql0
yhuvdulr # wdq# vhqvleoh# d# qxhvwur v# vhqwlp lhqwr v# qdf lr qdohv#
f r qvlghudqgr #t xh#j udf ldv#d#vx#j hvwd/#qxhvwur #whuulwr ulr #qr #hv#lqj o� v#
ql#f klohqr /#| #ghmdqgr #gh#odgr #xq#p r qw� q#gh#r wudv#f r qvlghudf lr qhv#
t xh#vh#sxhghq#glvf xwlu#hq#r wur #� p elwr 1

5 <#G H #D E U LO#0#GëD #G H O#D Q LP D O

Ho#sr ut x� #gh#hvwd#ihf kd
Ho#g�d#gho#dqlp do#vh# lqvwlwx| � #hq#4<3; #sr u#

lqvsludf l� q# gh# Fohp hqwh# Rqhool/# hqwr qf hv#
gluhf wr u#gho#Mdug�q#] r r o� j lf r /#| #gh#Doeduudf �q/#
Suhvlghqwh# gh# od# Dvr f ldf l� q# Sur whf wr ud# gh#
Dqlp dohv1#Hvh#d� r #vh#kl} r #ho#df wr #r ilf ldo#hq#ho#
Mdug�q#] r r o� j lf r /#ho#5#gh#deulo1#Ho#5<#gh#deulo#gh#
4<59#idoohf h#ho#gr f wr u#Lj qdf lr #Oxf dv#Doeduudf �q/#
t xh#sur p r f lr q� #od#vdqf l� q#gh#od#Oh| #Qµ#5: ; 9/#
gh#Sur whf f l� q#gh#Dqlp dohv#+sur p xoj dgd#ho#58#gh#
Mxqlr #gh#4; <4,/#t xh#hvwdeohf h#od#r eolj dwr ulhgdg#
gh#eulqgdu#sur whf f l� q#d#or v#dqlp dohv/#gh#p dqhud#
gh#lp shglu#vx#p dowudwr #| #vx#f d} d1

Kdelhqgr #wdqwr v#dqlp dohv¾ #
Kr | # uhf r ugdp r v# hvshf ldop hqwh# d# qxhvwur v# khup dqr v#

p hqr uhv/#ilhohv#| #dp lj r v=#or v#shuur v

Hq#ho#f hqwur 1#shuur #Shnlq� v#
p ludqgr #xqd#shor wd1Wlehw1#4<4; 11

P hgdoodv#f r qp hp r udwlydv#f r q#shuur v Ghwdooh#gho#j udedgr #hq#xq#eloohwh#gh#7#uhdohv#er olyldqr v
#gho#edqf r #R{ dqgdexux#| #J duelqr

M1#D1#H1
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E D Q F R #G H O#U R VD U LR

Od#lqvwlwxf l� q#f r p lhq} d#d#ixqf lr qdu#hq#hqhur #gh#
4; : 31#Sdud#4; 9</#oxhj r #gh#od#olt xlgdf l� q#gho#Edqf r #
Fr p huf ldo# gh# Vdqwd# I h/# h{ lvw�d# hq# od# sod} d# gh#
Ur vdulr /#vr odp hqwh#gr v#Edqf r v#hq#ixqf lr qdp lhqwr /#ho#
Edqf r #Duj hqwlqr #| #ho#Edqf r #gh#Or qguhv1
D#p hgldgr #gh#hvwh#d� r /#xq#j uxsr #gh#sur slhwdulr v#gh#

elhqhv# lqp xheohv# | # f r p huf ldqwhv# f r p lhq} dq# d#
wudedmdu#hq#xq#sur | hf wr #ghvwlqdgr #d#od#dshuwxud#gh#
xqd#qxhyd#lqvwlwxf l� q#edqf duld1
Hqwuh#odv#shuvr qdv#hqf duj dgdv#gh#suhvhqwdu#or v#

hvwdwxwr v/#vh#hqf r qwudedq#hqwuh#r wur v/#H} ht xlho#Sd} /#
Wh� ilor #J duf �d/#Ddu� q#Fdvwhoodqr v/#Gr p lqj r #I xqhv/#
Vdoydgr u#Fdue� /#P dxulf lr #Khuw} /#Mr dt x�q#I huuhu/#| #
Mxdq#P dqxho#Shgulho1
Ho#f dslwdo#gho#Edqf r #vhu�d#gh#413331333#gh#shvr v#

ixhuwhv/#f r qvwlwxlgr #sr u#: 331333#shvr v#ixhuwhv/#ydor u#
hq#ilqf dv#sur gxf wr udv#gh#uhqwdv#| #6331333#ixhuwhv#hq#
p hw� olf r /#wr gr #hvwr #hq#431333#df f lr qhv#lj xdohv1#
Ho# hvwdwxwr # hvwdeohf h# xqd# vr f lhgdg# dq� qlp d#

ghqr p lqdgd# Edqf r # gho# Ur vdulr # f r q# gr p lf lolr # hq#
glf kd#f lxgdg#| #suhyh�d#od#uhdol} df l� q#gh#wr gr #wlsr #gh#
r shudf lr qhv#edqf duldv#| #od#hp lvl� q#gh#eloohwhv#wdqwr #
hq# shvr v# ixhuwhv# f r p r # hq# er olyldqr v# or v# f xdohv#
hvwdu�dq# j dudqwl} dgr v# sr u# ho# f dslwdo# gho# edqf r #
uhsuhvhqwdgr v# sr u# or v# elhqhv# ud�f hv# | # ˘vhu� q#
f xelhuwr v#dqwhv#t xh#f xdot xlhu#r wur #f u� glwr >#sulp hur #

f r q# ho# ir qgr # p hw� olf r # h{ lvwhqwh# hq# f dmd# f r q# ho#
sur gxf wr #h#ydor uhv#hq#f duwhud#| #f r q#ho#gh#odv#ilqf dv#
t xh#uhdolf h#hq#ho#f dvr #gho#Duw1#4; #r #t xh#wr p h#klsr whf d#
vr euh#hood˙
Vh#hvwdeohf �d#t xh#wr gr #sur slhwdulr #f r q#yr oxqwdg#gh#

vhu#df f lr qlvwd#sr gu�d#f hghu#vxv#lqp xheohv#do#Edqf r #d#
f dp elr #gh#df f lr qhv1
Hq# or v# dqxqf lr v# shulr g�vwlf r v# gh# od# � sr f d# vh#

sxhghq#dsuhf ldu#glihuhqf ldv#hq#od#ghqr p lqdf l� q#gho#
Edqf r 1# Hv# dv�# t xh# hq# xq# p lvp r # duw�f xor # vh# or #
ghqr p lqd#Edqf r #gho#Ur vdulr /#Edqf r #gho#Ur vdulr #gh#
Vdqwd#I h#| #Edqf r #Ur vdulr 1#Wdp el� q#hq#or v#eloohwhv#
hp lwlgr v# vh# sxhghq# dsuhf ldu# od# ghqr p lqdf l� q# gh#
Edqf r #gho#Ur vdulr #gh#Vwd1#I h#| #hq#r wur v#Edqf r #
Ur vdulr #gh#Vwd1#I h1
Or v# eloohwhv# ixhur q# lp suhvr v# hq# od# olwr j udi�d# gh#

Fduor v#Khog#gh#od#f lxgdg#gh#Ur vdulr /#wr gr v#or v#f xdohv#
vr q# xqlid} 1# Fdgd# eloohwh# oohyd# xqd# r # p � v# ilup dv#
p dqxvf ulwdv# r # vhoodgdv1# Dghp � v# od# qxp hudf l� q#
sxhgh#hqf r qwuduvh#uhdol} dgdv#f r q#vhoor #qxp hudgr u#
gh#kdvwd#f lqf r #g�j lwr #| #r wur v#uhdol} dgr v#d#p dqr 1#Vh#
f r qr f hq#eloohwhv#ilup dgr v#sr u#D1#Fdvwhoodqr v#| #D1#
Fduudq} d#ihf kdgr v#ho#4£#gh#r f wxeuh#gh#4; 9</#f r q#
dqwhulr ulgdg#d#od#dshuwxud#gh#od#lqvwlwxf l� q1
Vh#f r qr f hq#wuhv#ydor uhv=#eloohwhv#gh#xq#uhdo/#xq#shvr #

sodwd#er olyldqd#| #glh} #shvr v#sodwd#er olyldqd1

Xq#Uhdo
Lp suhvr v#hq#qhj ur #vr euh#sdsho#eodqf r 1#Hvwr v#eloohwhv#oohydq#od#ghqr p lqdf l� q#gh#EDQFR#GHO#URVDULR#GH#

VWD1I H1#Qr #suhvhqwdq#qlqj xqd#yl� hwd#doxvlyd1#I hf kdgr v#hq#Ur vdulr 1
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Xq#Shvr #Sodwd#Er olyldqd
Lp suhvr v#hq#sdsho#eodqf r #f r q#wlqwd#qhj ud1#Hvwh#ydor u#oohyd#od#ghqr p lqdf l� q#gh#EDQFR#URVDULR#GH#VWD1#I H1
Suhvhqwdq#hq#od#sduwh#f hqwudo#vxshulr u#d#gr v#j dxf kr v#p dwhdqgr #dqwh#xq#dvdgr #| #xq#shuur #hf kdgr #d#od#ghuhf kd1#

Dwu� v#xq#f r uudo#gh#sdor v1#
Ho#suhvhqwh#hmhp sodu#ihf kdgr #hq#Ur vdulr #ho#4£#gh#Rf wxeuh#gh#4; 9<#oohyd#od#ilup d#p dqxvf ulwd#gh#Dgr oir #F1#

Fduudq} d#| #vh#hqf xhqwud#qxp hudgr #f r q#vhoor #qxp hudgr u#hq#ur mr #f r q#8#g�j lwr v1

Glh}#Shvr v#Sodwd#Er olyldqd
Wdp el� q#f r q#od#ghqr p lqdf l� q#gh#EDQFR#URVDULR#GH#VWD1I H1#Lp suhvr #vr euh#sdsho#eodqf r #hq#gr v#f r or uhv1#

Hq#ur mr #or #t xh#vh#uhilhuh#d#vx#ydor u1#Od#ohwud#G#hv#od#lqlf ldo#gh#glh} 1#Ho#uhvwr #hq#wlqwd#qhj ud1
Ho#hmhp sodu#hvwd#ihf kdgr #hq#Ur vdulr #ho#4£#gh#r f wxeuh#gh#4; 9<#| #oohyd#odv#ilup dv#gh#Ddu� q#Fdvwhoodqr v#| #Dgr oir #

F1#Fduudq} d1#Qxp hudf l� q#vhoodgd#hq#ur mr #gh#8#g�j lwr v1
Hq#od#sduwh#vxshulr u#f hqwudo/#xq#j dxf kr #d#f dedoor #wudv#gr v#hmhp soduhv#gh#j dqdgr #ydf xqr #| #hq#df f l� q#gh#hqod} du1#

Hq#dp edv#hvt xlqdv#lqihulr uhv#uhwudwr v#ihp hqlqr v1

Od#f ulvlv#hf r q� p lf d#r shudqwh#hq#od#� sr f d/#od#edmd#gh#odv#wdvdf lr qhv#gh#or v#lqp xheohv#df r p sd� dgr #sr u#xqd#
r shudf l� q#hq#f r qwud#gh#od#lqvwlwxf l� q#oohyd#do#S1H1#sur ylqf ldo#d#glf wdu#xq#ghf uhwr #f r q#ihf kd#56#gh#qr ylhp euh#gh#
4; : 3#hq#ho#f xdo#glvsr qh#od#vxvshqvl� q#gh#odv#df wlylgdghv#gho#Edqf r #| #sur f hghu#d#vx#olt xlgdf l� q1#ÓVh#kd#whqlgr #hq#
f xhqwd#or #h{ sxhvwr #sr u#or v#lqvshf wr uhv#gh#Edqf r #gh#od#sur ylqf ld/#%t xlhqhv#vr olf lwdur q#vxvshqghu#odv#
r shudf lr qhv#gho#Edqf r #| #od#dxwr ul}df l� q#gh#vx#olt xlgdf l� q#sr u#qr #sr ghu#f r qyhuwlu#vxv#eloohwhv%/#or #t xh#
r eolj � #d#f huudu#odv#sxhuwdv#gho#hvwdeohf lp lhqwr Ô1

Olf 1#Dqgu� v#Ur vvl

Eleolr j udi�d

§#P r qhgd#| #Edqf r v#hq#od#Sur ylqf ld#gh#Vdqwd#I h#̃ #Sur i1#Rvf du#Oxlv#Hqvlqf n#0#4<9;
§#Klvwr uld#Hf r q� p lf d#gh#od#Sur ylqf ld#gh#Vdqwd#I h#̃ #Sur i1#Rvf du#Oxlv#Hqvlqf n
§#Edqf r v#Hp lvr uhv#gh#Ur vdulr ##̃ #I huqdqgr #Fkdr #+k,1#533; 1
§#Duf klyr #Klvwr ulf r #Sur ylqf ldo#%Eulj dglhu#Hvwdqlvodr #Or sh}%
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SUHVHQWDFLï Q#GHO#OLEUR#DP RQHGDFLï Q#GH#OD#SURYLQFLD#GH#
EXHQRV#DLUHV#0#MRUJ H#Q1#I HUUDUL#0#OD#SUHQVD#0#4823724<: 6
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P R QHGD V#GH #OD #SD WU LD #I U LX OL

D#wudy� v#gh##od#lqir up df l� q#r ewhqlgd#gh#
Lqwhuqhw/#hvwd#p r qhgd#hv#gho#ydor u#gh#533#
ixuodqv#| #sr vhh#od#vlj xlhqwh#ghvf ulsf l� q=

Dqyhuvr =#Lqvf ulsf l� q#f r q#oh| hqgd#shul0
p hwudo#vxshulr u=#
XQ#P RGRQ#SDU#RP S#H#RcWRUQDULQ#

D#SORP S1#
Od# uhsuhvhqwdf l� q# gh# xq# kr p euh# ox0

f kdqgr #f r q#xqd#ehvwld#| #od#sdodeud#̆ YHQ0
FRQ˙/#t xh#hv#ho#qr p euh#gho#vlwlr #t xh#ixh#
sduwlf xodup hqwh# dihf wdgr # sr u# ho# whuuh0
p r wr /# dvl# t xh# t xl} � v# sxhgd# vhu# hvwd#
lp dj hq#ho#v�p er or #gh#od#uhj l� q#r #f lxgdg1#
Ghedmr #gh#od#ilj xud/#hq#q� p hur v#533#I XUODQV#| #f r q#ohwudv#p x| #f klf dv#glf h#P RQDVVL1
Uhyhuvr =#Oh| hqgd#shulp hwudo#lqihulr u=#QDVFLWH#GH#SDWULH#GDO#I ULXO1#Hq#od#sduwh#vxshulr u#odv#ihf kdv#43: : 0

4<: : 1#Sr vhh#hq#ho#f hqwur #gr v#ilj xudv#gh#ur vwur v#hqiuhqwdgr v#t xh#sr vleohp hqwh#uhsuhvhqwhq#do#Hp shudgr u#
KHQU\ #LY#| #do#Sdwulduf d#VLJ HUDUGR#gh#DT XLOHD/#ho#vr ehudqr #gho#I ULXOL#hq#43: : 1#Wdp el� q#kd| #gr v#v�p er or v#
hvwlol} dgr v#d#f dgd#odgr #gh#odv#f deh} dv/#t xh#uhsuhvhqwdq#d#xq#� j xlod1

Hv#xqd#p r qhgd#gh#p hwdo#eodqf r #̃ #gh#q�t xho/#p � v#suhf lvdp hqwh#̃ #gh#uhyhuvr #p r qhgd/#f dqwr #hvwuldgr #uhf wr /#xq#
gl� p hwur #gh#5: #p p #| #vx#shvr #gh#; /6#j u1#Vx#ydor u#h{ suhvdgr #hq#ixuodqv/#t xh#hq#vx#lglr p d#r ulj lqdo/#vlj qlilf d#
I ulxodqr #� #qdf lgr #hq#ho#I ulxol1

Hq#uhdolgdg#� vwd#hv#xqd#p r qhgd#gh#xqd#vhulh#gh#wuhv/#gh#ydor uhv#433/#533#| #4333#I xuodqv/#wr gdv#glvh� dgdv#sr u#
J xhuulqr #P dwwld#P r qdvvl/#mhih#j udedgr u#gh#od#Fdvd#gh#od#P r qhgd#gho#Hvwdgr #Lwdoldqr #+LVWLWXWR#SROLJ UDI LFR#
H#] HFFD#GHOOR#VWDWR,#| #sr u#vx#lqwhup hglr #vh#df x� dur q#hvwdv#p r qhgdv#t xh#ixhur q#xwlol} dgdv#sr u#xq#f r uwr #
wlhp sr #| #f r q#ydor uhv#gh#4#I XUODQ#lj xdo#4#OLUD1

Lqvf ulsf l� q=#
Dqyhuvr =#SDU#GD#XQH#P DQ#DH#LQW#I XUODQH#D#WRUQD#FRP H#SULQ

Uhyhuvr =#O*RUFRODW#O*HUH#YHU#2#J QRW#GDOVLV#GLP DL#4<: 9#2#

Gl� p hwur =#571; #p p #0#Fdqwr =#Olvr #0#P hwdo=#Odw� q#0#Fhf d=#}#0#D� r =#4<: 9#0#Ydor u=#́ B
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Od#p r qhgd#gh#433#I xuodqv#hv#wdp el� q#gho#d� r #4<: : 1#Vh#df x� dur q#sdud#f r qp hp r udu#ho#whuuhp r wr #gh#4<: 9#t xh#
p dw� #douhghgr u#gh#4333#shuvr qdv#hq#od#uhj l� q#gho#I ulxol1#Od#lqvf ulsf l� q#˘XQ#ODGULOOR#FDGD#XQR#\ #
QRVRWURV#QRV#GDUHP RV#VHJ XULGDG˘/#whq�d#sr u#r emhwr #ir p hqwdu#xq#hvslulwx#gh#uhf r qvwuxf f l� q#gh#od#
vr olgdulgdg#f r p xqdo#| #gh#f dud#do#ghvdvwuh1

Od#p r qhgd#gh#4333#I xuodqv#gho#d� r #4<; 6/#gh#od#t xh#odp hqwdeohp hqwh#qr #sr vhhp r v#ir wr j udi�d/#glf h#hq#ho#
dqyhuvr =#̆SDUD#UHFRUGDU#ORV#4333#D� RV#GH#XGLQH˘#| #hq#ho#f hqwur #kd| #doj xqr v#hglilf lr v#hp eohp � wlf r v#gh#
Xglqh1
Hq#ho#uhyhuvr /#od#ihf kd#4<; 6/#vxj lhuh#gh#or v#4333#d� r v#gh#od#sulp hud#p hqf l� q#f r qr f lgd#gh#� vwd#f lxgdg#t xh#hv#

f dslwdo#gho#I ulxol1#Odv#lp � j hqhv#vr q#gho#Hp shudgr u#RWRQ#LL#| #ho#Sdwulduf d#URGRDOW1

Hq#ho#glvh� r #gh#hvwdv#p r qhgdv#wdp el� q#lqwhuylqlhur q#or v#sur ihvr uhv#gho#P xvhr #gh#od#P hgdood#gh#Exmd/#t xh#hv#
xqd#ylood#gho#I ulxol1#Hvwh#p xvhr #sr vhh#xqd#hvf xhod#gh#p hgdoodv#| #wdp elhq#uhdol} dq#wudedmr v#sdud#od#Fdvd#gh#od#
P r qhgd#gh#Lwdold1

P hwdo=#Eur qf h#0#Gl� p hwur =#59#p p #0#Fdqwr =#Olvr P hwdo=#Df hur #0#Gl� p hwur =#5: #p p #0#Fdqwr =#Olvr

P hwdo=#Odw� q#0#Gl� p hwur =#5: #p p #0#Fdqwr =#HvwuldgrP hwdo=#Odw� q#0#Gl� p hwur =#59#p p #0#Fdqwr =#Olvr

Ho#I ulxol0Yhqhf ld#Mxold#hv#xqd#uhj l� q#dxw� qr p d#f uhdgd#hq#or v#
d� r v#gh#od#sr vj xhuud1#Hq#hihf wr /#ghvsx� v#gho#ghilqlwlyr #uhj uhvr #
gh#Wulhvwh#d#Lwdold#+t xh#vxf hgh#hq#4<87,/#od#f lxgdg#hvwxyr #
sulydgd#gh#wr gr #vx#douhghgr u#| #od#oodp dgd#Yhqhf ld#Mxold#hud#f dvl#
hqwhudp hqwh#| xj r vodyd1

Sr u#hvwr #vh#ghf lgh#xqlu#Wulhvwh#do#I ulxol/#sur yh| hqgr #wdp el� q#
xqd#f lhuwd#dxwr qr p �d#d#od#qxhyd#uhj l� q#sr ut xh#hvd#hud#od#sduwh#
p � v# p hulglr qdo# gh# od# f � oheuh# f r uwlqd# gh# klhuur # | # sr u# vxv#
sduwlf xodulgdghv#� wqlf dv#+sr u#hmhp sor /#j udq#sduwh#gh#od#sr eodf l� q#
qdwlyd#hv#kdeodqwh#gho# lglr p d# iulxodqr /#hq#od#} r qd#o�p lwur ih#
r ulhqwdo#vh#kdeod#hvor yhqr ,1

Hq#4<9; #vh#f uh� #od#sur ylqf ld#gh#Sr ughqr qh1

Uhj l� q#gho#I ulxol0Yhqhf ld#Mxold




